
    
    ManchesterManchesterManchesterManchester    Economic Economic Economic Economic     

ForecastingForecastingForecastingForecasting    
    

    
GLOBAL GLOBAL GLOBAL GLOBAL ECONOMIC ECONOMIC ECONOMIC ECONOMIC 

PROSPECTSPROSPECTSPROSPECTSPROSPECTS        
    

FORECAST DFORECAST DFORECAST DFORECAST DETAILETAILETAILETAIL    
    

SummerSummerSummerSummer 200 200 200 2005555    
 



Manchester Economic Forecasting    Global Economic Forecast - Detail   Summer 2005 
 
 

C:\data\DOCS\WD05Q2a.doc 2 

CONTENTSCONTENTSCONTENTSCONTENTS    
CENTRAL FORECAST SUMMARY .......................................................................................................................................4 

CENTRAL FORECAST SUMMARY TABLE .........................................................................................................................5 

CENTRAL FORECAST OVERVIEW ......................................................................................................................................6 

Global Overview ....................................................................................................................................................................6 
US/Americas...........................................................................................................................................................................8 
Japan ......................................................................................................................................................................................9 
Europe ..................................................................................................................................................................................10 
Dynamic Asia .......................................................................................................................................................................11 

GLOBAL FORECAST SCENARIOS......................................................................................................................................12 

SCENARIO I – OIL PRICE PLATEAUS AT $85PB IN SPRING 2006 .................................................................................................14 
SCENARIO II  - US$EFFECTIVE EXCHANGE FALLS 20% IN AUTUMN 2005.................................................................................15 
SCENARIO III  –5% REMNIMBI REVALUATION , CHINESE SLOWDOWN FROM 2006Q1................................................................16 

CENTRAL FORECAST DETAIL ...........................................................................................................................................17 

COMMODITY PRICES.................................................................................................................................................................17 
Summary ..............................................................................................................................................................................................17 

Oil Price ...............................................................................................................................................................................17 
Non-Oil Commodity Prices ..................................................................................................................................................17 

POLICY ENVIRONMENT &  CURRENCIES....................................................................................................................................18 
Summary ..............................................................................................................................................................................................18 

Monetary Policy ...................................................................................................................................................................18 
Currencies ............................................................................................................................................................................20 
Fiscal Policy.........................................................................................................................................................................21 

Table 1 : Latest Fiscal Measures G7 Economiess.................................................................................................................................22 

NATIONAL ACCOUNTS DATA CUT-OFF ..........................................................................................................................23 

SUMMARY FORECAST TABLE LISTING..........................................................................................................................24 

DETAILED FORECAST TABLE LISTING ..........................................................................................................................24 

 


